
Virginia Individual Development Accounts Program

You took an amazing �rst step toward your dream 

of homeownership when you enrolled as a saver 

in the Virginia Individual Development Accounts 

(VIDA) program and deposited your �rst $25. But 

let’s face it, saving can be hard.  

This time of year as the holidays approach it is 

easy to get caught up in the spending fever and 

end up farther away from reaching your dream.   

Here are some tips to help you stay on track 

through the holiday season!   

Holiday and Tax Time Tips

www.dhcd.virginia.gov/VIDA

 Plan gift-giving well in advance.� That will give you time to 
decide on the most thoughtful gifts, which usually are not the 
most expensive ones.� If these gifts are products that must be 
purchased, you will have the opportunity to look for sales. 

 Use a holiday spending log like the one attached from Reeta 
Wolfsohn to help keep track of your holiday spending.

 Use a free tax preparation site to �le your income taxes.  
There are sites all over Virginia where you, if eligible, can get 
your taxes prepared for FREE.  Check www.vaeitc.org to �nd a 
free tax preparation site near you – the site is updated 
periodically as tax season approaches.  Or, call 
1 (888) VIDA-WIN.

 Put all or part of your of your Earned Income Tax Credit or 
other tax refund in your VIDA account and triple your refund. 
Don’t forget that you can put all or part of your tax return in 
your VIDA account and we will match it at 2:1 up to the total 
match limit of $4,000 per saver.  Patricia W. of Newport News 
did in 2008 and now she and her family own their own home. 

 Need more inspiration? Go to 
www.youtube.com/VirginiaDHCD to see Patricia’s story.  
Maybe next year we can share your story!

!


